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Ŧ�>IVS�XSYGL�GPSYH�TVSZMWMSRMRK�ERH�VIEP�XMQI�HITPS]QIRX�ERH�GSRXVSP�SJ�

IHKI�VIWSYVGIW��I�K��IHKI�ETTPMGEXMSRW

Ŧ�6IEP�XMQI�GSQQERH�JIIHFEGO�JSV�IHKI�VIWSYVGIW��I�K��IHKI�GEGLMRK�

TYVKI��VIWXEVX��IXG

Ŧ�6IEP�XMQI�SFWIVZEFMPMX]�ERH�QSRMXSVMRK�SJ�IHKI�VIWSYVGIW

Ŧ�7YTIV�WPMGO�GSRXVSP�TERIP�
�%4-W�

� 1YPXM�XIRERX��&VERHW�"�'SQTERMIW�"�6IWIPPIVW�"�'PMIRXW

� %GGSYRXMRK�
�FMPPMRK�VIEH]�JSV�EW�E�WIVZMGI�QSHIP

� -RXIKVEXIH�[MXL�TE]QIRX�KEXI[E]W��I�K�7XVMTI

� 1YPXM�PERKYEKI�WYTTSVX

� 1SHYPEV�
�WIGYVI�EVGLMXIGXYVI

6RIWZDUH�3ODWIRUPB



%XVLQHVV�0RGHOB

)HKI�EW�E�7IVZMGI 7SJX[EVI�7YFWGVMTXMSR

4YVTSWI
6YR�ETTPMGEXMSRW�SR�%^MSR�W�LMKLP]�HMWXVMFYXIH�IHKI�
RIX[SVO��[MXL�SZIV����IHKI�GSQTYXMRK�434W�
[SVPH[MHI��JYPP]�S[RIH�ERH�QEREKIH�F]�%^MSR�

6YR�ETTPMGEXMSRW�SR�4VMZEXI�IHKI�RIX[SVOW��
HITPS]IH�MR�XLI�GPSYH��SR�TVIQMWIW��HEXEGIRXIV��
SƽGI�FVERGLIW��WXSVIW��IXG�SV�VIQSXI�HIZMGIW�

4VMGI 4E]�EW�]SY�KS�TIV�ZSPYQI�SJ�HEXE�XVERWJIVVIH��
VIUYIWXW�ERH�GSQTYXI�XMQI�

4E]�EW�]SY�KS�TIV�MRWXERGI��RYQFIV�SJ�IHKI�RSHIW�
VYRRMRK�

(MWGSYRX 4IV�VIKMSR��ZSPYQI��GSQQMXQIRX�ERH�TE]QIRX�
�QSRXLP]�ZW�]IEVP]�

2YQFIV�SJ�MRWXERGIW��YWI�GEWIW�ERH�TE]QIRX�
�QSRXLP]�ZW�]IEVP]�

3VGLIWXVEXMSR 'PSYH�QEREKIH� 'PSYH�QEREKIH�[MXL�^IVS�XSYGL�TVSZMWMSRMRK�



3URGXFWV�



$SSOLFDWLRQ�$FFHOHUDWLRQ
4VSXSGSP�STXMQM^EXMSR�ERH�
EHZERGIH�VIUYIWX�ERH�VIWTSRWI�
VYPIW�XS�MQTVSZI�ETTPMGEXMSR�
TIVJSVQERGI�EX�XLI�IHKI�SJ�XLI�
RIX[SVO�

(GJH�&DFKLQJ
6IHYGI�ETTPMGEXMSR�W�FEGOIRH�
PSEH�ERH�EGGIPIVEXI�GSRXIRX�
HIPMZIV]�F]�GEGLMRK�HEXE�EX�XLI�
IHKI�SJ�XLI�RIX[SVO��GPSWIV�XS�
]SYV�YWIVW�

(GJH�)XQFWLRQ
6YR�IZIRX�HVMZIR�WIVZIVPIWW�
ETTPMGEXMSRW�EX�XLI�IHKI�SJ�XLI�
RIX[SVO��GPSWIV�XS�]SYV�YWIVW�

,PDJH�3URFHVVRU
.YWX�MR�XMQI�MQEKI�TVSGIWWMRK�XS�
IRLERGI�YWIV�I\TIVMIRGI�ERH�
VIHYGI�HEXE�XVERWJIV�ERH�WXSVEKI�
GSWXW�

/RDG�%DODQFHU
&EPERGI�XLI�PSEH�XS�]SYV�SVMKMR�
ERH�MQTVSZI�XLI�VIPMEFMPMX]�ERH�
EZEMPEFMPMX]�SJ�]SYV�[SVOPSEHW�

(GJH�$SSOLFDWLRQ�0RGXOHV

(GJH�&RPSXWLQJB



''R6�3URWHFWLRQ
1MXMKEXI�XLI�PEVKIWX�ERH�QSWX�
GSQTPI\�RIX[SVO�ERH�
ETTPMGEXMSR�PE]IV�((S7�EXXEGOW�

%RW�0DQDJHU
0IZIVEKI�XLMVH�TEVX]�&SX�
1EREKIQIRX�WSPYXMSRW�XS�
TVSXIGX�]SYV�ZEPYEFPI�HEXE�ERH�
ETTPMGEXMSRW�EKEMRWX�EYXSQEXIH�
EXXEGOW�EX�XLI�IHKI�SJ�XLI�
RIX[SVO�

(GJH�)XQFWLRQ
6YR�IZIRX�HVMZIR�WIVZIVPIWW�
ETTPMGEXMSRW�EX�XLI�IHKI�SJ�XLI�
RIX[SVO��GPSWIV�XS�]SYV�YWIVW�

1HWZRUN�/D\HU�3URWHFWLRQ
%�TVSKVEQQEFPI�WIGYVMX]�
TIVMQIXIV�EX�XLI�IHKI�SJ�XLI�
RIX[SVO�JSV�MRFSYRH�ERH�
SYXFSYRH�XVEƽG�

:HE�$SSOLFDWLRQ�)LUHZDOO
7IGYVI�]SYV�[IF�ETTPMGEXMSR�
JVSQ�3;%74�834����XLVIEXW�XS�
GSQTPI\�^IVS�HE]�EXXEGOW�

(GJH�)LUHZDOO�0RGXOHV

(GJH�&RPSXWLQJB



(GJH�5RXWLQJ�0RGXOHV

,QWHOOLJHQW�'16
%�HEXE�SVMIRXIH�
�TVSKVEQQEFPI�(27�WIVZMGI�XS�IRWYVI�YWIVW�
ERH�HIZMGIW�EVI�VSYXIH�XS�XLI�FIWX�IHKI�RSHI�

(GJH�7UDIILF�5RXWHU
&YMPH�E�TVMZEXI�SV�L]FVMH�RIX[SVO�[MXL�TS[IVJYP�
7SJX[EVI�(IƻRIH�6SYXMRK�SR�XST�SJ�]SYV�S[R�FEVI�QIXEP�
WIVZIVW�SV�:1W�

(GJH�5RXWLQJB



(GJH�$QDO\WLFV�0RGXOHV

'DWD�6WUHDPLQJ
7XVIEQ�IHKI�HEXE�HMVIGXP]�MRXS�QYPXMTPI�FEGOIRH�GSRRIGXSVW�
�I�K��WXVIEQ�TVSGIWWMRK�JVEQI[SVOW��FMK�HEXE�WIVZMGIW��7-)1W��
HEXEFEWIW��GPSYH�WXSVEKIW��,884��1588��IXG�

(GJH�3XOVH
6IEP�9WIV�1SRMXSVMRK��691�[MXL�KVERYPEV�ZMWMFMPMX]�MRXS�LS[�
IRH�YWIVW�ERH�HIZMGIW�TIVGIMZI�TIVJSVQERGI�ERH�EZEMPEFMPMX]�

5HDO�7LPH�0HWULFV
4S[IVJYP�MRWMKLXW�MRXS�]SYV�YWEKI�SJ�%^MSR�TVSHYGXW�MR�
VIEP�XMQI�

5HDO�7LPH�(YHQWV
-R�HITXL�HIFYKKMRK�SJ�]SYV�YWEKI�SJ�%^MSR�TVSHYGXW�MR�
VIEP�XMQI�

(GJH�$QDO\WLFVB



(GJH�2UFKHVWUDWLRQ�0RGXOHV

5HDO�7LPH�0DQDJHU
)EWMP]�TVSZMWMSR��QEREKI�ERH�EYXSQEXI�GYWXSQIV�
�VIWIPPIV�
EGGSYRXW��YWIVW�ERH�TIVQMWWMSRW�

(GJH�2UFKHVWUDWRU
(ITPS]�ERH�YTHEXI�)HKI�*MVI[EPPW��)HKI�%TTPMGEXMSRW��)HKI�
*YRGXMSRW��)HKI�7XVIEQW��ERH�SXLIV�)HKI�7IVZMGIW�MR�VIEP�XMQI�

(GJH�1RGHV
(ITPS]�ERH�YTHEXI�)HKI�*MVI[EPPW��)HKI�%TTPMGEXMSRW��)HKI�
*YRGXMSRW��)HKI�7XVIEQW��ERH�SXLIV�)HKI�7IVZMGIW�MR�VIEP�XMQI�

(GJH�2UFKHVWUDWLRQB



0DUNHWSODFH
%^MSR�1EVOIXTPEGI�MW�E�HMKMXEP�GEXEPSK�JSV�MRHITIRHIRX�WSJX[EVI�
ZIRHSVW�XLEX�QEOIW�MX�IEW]�XS�ƻRH��FY]�ERH�HITPS]�WSJX[EVI�XLEX�
VYRW�SR�XLI�)HKI�

Ŧ�)EW]�JSV�GYWXSQIVW�XS�ƻRH��FY]��HITPS]�ERH�QEREKI�IHKI�GSQTYXMRK�
WSPYXMSRW�MR�QMRYXIW�

Ŧ�'LSSWI�JVSQ�E�ZEVMIX]�SJ�ETTPMGEXMSRW�JSV�;IF��-S8��)HKI�%�-���+�ERH�
QSVI�

Ŧ�0IZIVEKI��VH�TEVX]�ERH�STIR�WSYVGI�WSJX[EVIW�XS�EGGIPIVEXI�
KS�XS�QEVOIX�ERH�VYR�]SYV�[SVOPSEHW�EX�XLI�IHKI�

Ŧ�)REFPI�VIZIRYI�WXVIEQW�JSV�MRXIKVEXSVW�ERH�GSRWYPXMRK�WIVZMGIW

Ŧ�4VMGI�MW�HIƻRIH�SR�XST�SJ�%^MSR�W�IHKI�VIWSYVGIW�GSRWYQIH�
�TE]�EW�]SY�KS�QSHIP�SV�RYQFIV�SJ�TVMZEXI�IHKI�RSHIW��WSJX[EVI�
WYFWGVMTXMSR�QSHIP�

2SXI��&IWWIQIV�I\TIGXW�XLI�GPSYH�XS�TIRIXVEXI���	�SJ�IRXIVTVMWI�
WSJX[EVI�F]������

*URZWK�6WUDWHJ\B



6ROXWLRQV�/DE�
(IZIPST�]SYV�)HKI�WXVEXIK]�[MXL�XLI�
IRKMRIIVW�[LS�ORS[�MX�FIWX��;I�FYMPX�XLI�
%^MSR�)HKI�'SQTYXMRK�4PEXJSVQ��RS[�[I�
GER�LIPT�]SY�FYMPH�SR�XST�SJ�MX�XS�EGLMIZI�
XLI�TIVJSVQERGI��WIGYVMX]�ERH�VIPMEFMPMX]�
]SYV�FYWMRIWW�RIIHW�

Ŧ�-RXIKVEXMSR�7IVZMGIW
Ŧ�+S�0MZI�7YTTSVX
Ŧ�&IWX�4VEGXMGIW�6IZMI[
Ŧ�8VEMRMRK
Ŧ�1EREKIH�)HKI�%TTPMGEXMSRW

;6

*OREDO�6HUYLFHV�	�6XSSRUWB

6XSSRUW
)RKMRIIV�XS�)RKMRIIV�WYTTSVX�WXEVXW�SR�XLI�
ƻVWX�XSYGL�TSMRX�ERH�MW�HVMZIR�F]�]SYV�
WYGGIWW���XLEX�W�LS[�WIVMSYW�[I�EVI�EFSYX�
WYTTSVXMRK�]SYV�QMWWMSR�GVMXMGEP�WIVZMGIW��
'LSSWI�FIX[IIR�XLI�JSPPS[MRK�WYTTSVX�
TPERW�

Ŧ�(IZIPSTIVW
Ŧ�)RXIVTVMWI
Ŧ�1MWWMSR�'VMXMGEP

7HFKQLFDO�$FFRXQW�0DQDJHPHQW
;SVO�[MXL�ER�%^MSR�I\TIVX�XS�LIPT�FYMPH�
]SYV�VSEHQET�JSV�PSRK�XIVQ�WYGGIWW��3YV�
IRKMRIIVW�EVI�VIEH]�XS�TVSZMHI�E�[MHI�
VERKI�SJ�XIGLRMGEP�I\TIVXMWI�SR�IZIV]�%^MSR�
TVSHYGX�


